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LIBRARY FOR ALL LIMITED
ACN 602 320 865
FOR THE 18 MONTHS ENDED 31 DECEMBER 2020
DIRECTORS’ REPORT
The directors present their report on Library For All Limited (“the Company”) for the period ended 31 December 2020.
The company has changed its year-end to 31 December to align with the new parent entity and therefore these accounts
are for an 18-month period from 1 July 2019 to 31 December 2020.
1.

Directors
Directors during the full period were:
Connie Ridley

Denise Nichols

Luke Phillips
Directors for part of the period were:
Glenn Scott (resigned effective 1
March 2020)
Rebecca
McDonald
effective 1 March 2020)

(resigned

Paul Ronalds (appointed 1 March
2020)
Andrew Tyndale (appointed 16
April 2020)

2.

Philippa Tyndale (resigned effective 1
March 2020)
Liz Henderson (resigned effective 1
March 2020)
Mat Tinkler (appointed 1 March
2020)
Sandy Pitcher (appointed 23 April
2020)

Directors’ meetings
The number of directors’ meetings and number of meetings attended by each of the current directors of the
Company during the period were:
Board Member

Meetings Attended

Meetings Held*

Connie Ridley

7

8

Denise Nichols

7

8

Luke Phillips

8

8

Paul Ronalds

3

3

Mat Tinkler

3

3

Andrew Tyndale

3

3

Sandy Pitcher

3

3

Glenn Scott

6

6

Rebecca McDonald

6

6

Philippa Tyndale

6

6

Liz Henderson

6

6

(*) Reflects the number of meetings held during the time the director held office during the financial year.
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DIRECTORS’ REPORT
3.

Directors’ qualifications, experience and special responsibilities
Andrew Tyndale

Paul Ronalds

Mat Tinkler

Connie Ridley

Andrew brings more than 35 years of investment banking and funds management
experience to Library For All. In his ongoing work, Andrew originates Impact
Investing opportunities for wholesale capital, in sectors like affordable and disability
housing, to generate a healthy risk-weighted financial return as well as a social or
environmental benefit. He also advises major foundations and governments on
using investment capital to address the world’s wicked problems. In 2014, Andrew
was awarded a Fulbright Scholarship, and has held numerous commercial and notfor-profit board roles. Together with his wife, Philippa, Andrew has been extensively
involved in international development work, including microfinance with
Opportunity International Australia, maternal health & education with Pader Girls
Academy and Maranatha Trust.
Paul Ronalds is one of Australia's leading voices on poverty eradication and
international development. He joined Save the Children Australia as Chief Executive
Officer in July 2013. He is committed to ensuring Save the Children leads the way in
child rights, humanitarian response, healthcare and education – helping children
everywhere fulfil their potential. His diverse background encompasses senior
executive roles in government, the private sector and domestic and international
non-government organisations (NGOs). From co-founding one of Australia's first
online companies to assisting tsunami-affected people in Sri Lanka, Paul's experience
gives him unique insights into some of the world's most significant social, economic
and political challenges. Paul has been a director of Library for All since it was acquired
by Save the Children effective 1 March 2020.
Mat Tinkler is Deputy CEO and Managing Director for International Programs at Save
the Children Australia. In this role, Mat has dual responsibility for delivering Save
the Children’s International Programs and ensuring Save the Children is a strong
voice for children within government policy, the media and the Australian
community. Previously, Mat worked as Chief of Staff to a senior Cabinet Minister
with the Federal Government, overseeing a diverse range of portfolios covering
taxation law, superannuation and financial services regulation, consumer credit,
charity and not-for-profit regulation, insurance reforms, workplace relations and
disability reform. Prior to this role he was Acting Executive Director for the Public
Law Clearing House, an organisation that provides legal services to the most
disadvantaged Australians. Mat began his career as a corporate lawyer at Minter
Ellison.
Connie Ridley uses her background in Finance and International Development to
help bring the appropriate resources to enable lasting change for vulnerable
communities around the world. She is a passionate advocate for anti-human
trafficking and for access to safety, health care and education for women and
children especially in the global south. Connie is a Life Governor of the Royal
Children’s Hospital Melbourne, Director of Opportunity International Australia, Past
Chair of Emerge Women and Children's Support Network.
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3.

Directors’ qualifications, experience and special responsibilities – cont’d
Luke Philips

Denise
Nichols

Sandy Pitcher

4.

Luke Phillips is the Regional Head of Computershare Governance Services, overseeing
the local business providing software- as-a-service for legal entity management and
board management. Prior to joining Computershare in 2009, Luke worked in the
secretariat of Fosters Group managing local subsidiaries and coordinating other board
and AGM requirements, after qualifying as a lawyer and working in private legal
practice on business structures. Luke is a Fellow of the Governance Institute of
Australia and has an MBA (Executive) from RMIT. Luke has served on a variety of
boards and committees mostly in the development sector with a focus on
organisation finance, risk and governance, as well as technology. Luke joined Library
for All in October 2018 as a Director and served a period as Company Secretary prior
to merging with Save the Children in March 2020.
Denise Nichols OAM is the immediate past Chair of Library for All prior to its merger
with Save the Children Australia, and had served on the board since 2018. Denise is
passionate about enabling opportunities for women and children particularly from
refugee and conflict situations to develop their potential and live life to the full. She
has had a 30 year career working in humanitarian frontiers with the Jesuit Refugee
Service and Oxfam Australia and later as a consultant working with DFAT and many
NGOs. Denise has recognised leadership and governance skills and served on the
boards of Hanover Welfare Services (now Launch Housing), International Needs
Australia and Anglican Overseas Aid in both Chair and Director roles. In 2012 Denise
was a member of a team of Australian Women Leaders to visit Myanmar facilitated by
Janelle Saffin MP. She is a Life Member of Anglican Overseas Aid. Her humanitarian
work with refugees, innovative contribution to homeless families in Australia and
leadership roles in the Anglican Church were recognised with a Medal of the Order of
Australia in 2010.
Sandy Pitcher is the Secretary of the Department of Families, Fairness and Housing in
the Victorian government. In 2020 Sandy was a key lead in the Victorian Covid 19
response. Prior to this she was the Deputy Secretary, Higher Education and Skills,
Department of Education and Training in the Victorian government. She has served as
chair and board member of a number of non-government organisations and university
boards in the areas of environment, education and research and gender equality.
Sandy was the Chief Executive of the South Australian Department of Environment,
Water and Natural Resources until 2018, and has worked for the South Australian,
Australian and British governments in a wide range of executive roles. Sandy was the
National Telstra Businesswoman of the Year (community and government) in 2012
and was admitted as a Fellow of the Institute of Public Administration Australia in
2013. Sandy has been a director of Save the Children since November 2019 and
Library for All since April 2020.

Principal activities
Library for All Limited was acquired by Save the Children Australia on 1 March 2020 and provides a diverse and
inclusive digital and print library as well as innovative education technology aimed at meeting the varied needs
of primary school aged children in low-income and low-literacy communities around the world. Their work
focuses on making knowledge accessible to all, equally.
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5.

Change in accounting period
Subsequent to acquisition, Library for All Limited changed their accounting period to align with that of their
new parent entity, Save the Children Australia. Previously, the Entity’s period end was 30 June each year which
has changed to 31 December. As such, these financial statements have been prepared for an 18-month period
from 1 July 2019 to 31 December 2020.

6.

Matters subsequent to the end of the financial period
No other matter or circumstance has arisen since 31 December 2020 that has significantly affected, or may
significantly affect:

7.

(a)

The Company’s operations in future financial years, or

(b)

The results of those operations in future financial years, or

(c)

The Company’s state of affairs in future financial years.

Insurance of officers
The insurance premium paid to insure directors and secretaries of the Company is borne by the parent entity,
Save the Children Australia.
The liabilities insured are legal costs that may be incurred in defending civil or criminal proceedings that may be
brought against the officers in their capacity as officers of entities in the group, and any other payments arising
from liabilities incurred by the officers in connection with such proceedings. This does not include such liabilities
that arise from conduct involving a wilful breach of duty by the officers or the improper use by the officers of
their position or of information to gain advantage for themselves or someone else or to cause detriment to the
Company. It is not possible to apportion the premium between amounts relating to the insurance against costs
and those relating to other liabilities.

8.

Member’s guarantee
Library for All Limited is a Company limited by guarantee. Save the Children Australia is the sole member of the
Company. In the event of, and for the purpose of, the winding up of the Company, the amount capable of being
called up from Save the Children Australia is limited to $1.

9.

Auditor’s independence declaration
A copy of the auditor’s independence declaration as required under section 60 - 40 of the Australian Charities
and Not-for-profits Commission (ACNC) Act 2012 is set out on page 5 and forms part of the Report.

Signed in accordance with a resolution of the Directors.

_____________________________
Andrew Tyndale
Chair
Melbourne
30 March 2021
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RSM Australia Partners
Level 21, 55 Collins Street Melbourne VIC 3000
PO Box 248 Collins Street West VIC 8007
T +61 (0) 3 9286 8000
F +61 (0) 3 9286 8199
www.rsm.com.au

AUDITOR’S INDEPENDENCE DECLARATION
As lead auditor for the audit of the financial report of Library for All Limited for the period ended 31 December
2020, I declare that, to the best of my knowledge and belief, there have been no contraventions of:
(i)

the auditor independence requirements of the Australian professional accounting bodies; and

(ii)

any applicable code of professional conduct in relation to the audit.

RSM AUSTRALIA PARTNERS

K J DUNDON
Partner

Dated: 30 March 2021
Melbourne, Victoria

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING
RSM Australia Partners is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of the
RSM network is an independent accounting and consulting firm which practices in its own right. The RSM network is not itself a separate legal entity in any jurisdiction.
RSM Australia Partners ABN 36 965 185 036

Liability limited by a scheme approved under Professional Standards Legislation
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LIBRARY FOR ALL LIMITED
ACN 602 320 865
INCOME STATEMENT AND OTHER COMPREHENSIVE INCOME
FOR THE 18 MONTHS ENDED 31 DECEMBER 2020

For the period
from 1 Jul 2019 to
31 Dec 2020

For the period
from 1 Jul 2018 to
30 June 2019
[RESTATED}

$'000

$'000

REVENUE
Program Grant Funding

1,573

1,061

6

11

1,562

376

93

13

102
117
3,453

250
1,711

Interest Revenue
Merchandise income
Other income
Donation Revenue
JobKeeper Income
TOTAL REVENUE

1(a)

EXPENDITURE
Cost of Merchandise

830

5

Program Employee Expenses

759

642

Author and Illustrator costs

358

-

Depreciation and Amortisation

280

44

Program Expenses

220

52

Consultants

136

22

95

61

77

37

Computer & Software expenses

71

10

Rent

30

25

2,856

898

597

813

Items that may be reclassified subsequent to Profit or Loss

-

-

OTHER COMPREHENSIVE INCOME FOR THE YEAR

-

-

TOTAL COMPREHENSIVE INCOME FOR THE YEAR

597

813

Travel Expenses
Other Expenses

17

TOTAL EXPENDITURE
NET SURPLUS
OTHER COMPREHENSIVE INCOME

The accompanying notes form part of these financial statements.
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LIBRARY FOR ALL LIMITED
ACN 602 320 865
STATEMENT OF FINANCIAL POSITION
FOR THE 18 MONTHS ENDED 31 DECEMBER 2020

Note

2020

30 June 2019
[RESTATED]

$'000

$'000

Assets
Current Assets
Cash and Cash Equivalents

3

3,422

961

Trade and Other Receivables

4

564

25

Inventories

5

201

-

Other Current Assets

6

26

-

4,213

986

7

5

977

707

984

712

5,197

1,698

Total Current Assets
Non-Current Assets
Property, Plant & Equipment
Intangible Assets

7
8

Total Non-Current Assets
Total assets
Liabilities
Current Liabilities
Trade and Other Payables

9

1,364

89

Employee provisions

10

38

4

Other Liabilities

11

1,896

303

3,298

396

24

-

24

-

Total Liabilities

3,322

396

Net Assets

1,875

1,302

Total Current Liabilities
Non-Current Liabilities
Employee provisions
Total Non-Current Liabilities

10

Equity
Reserves

-

24

Retained Earnings

1,875

1,278

Total equity

1,875

1,302

The accompanying notes form part of these financial statements.
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LIBRARY FOR ALL LIMITED
ACN 602 320 865
STATEMENT OF CHANGES IN EQUITY
FOR THE 18 MONTHS ENDED 31 DECEMBER 2020

Note
Original balance as at 1 July 2018
Prior period corrections

2

Net surplus for the year
18

Balance at 30 June 2019
Net surplus for the period

Amount utilised from reserves for specific projects
Balance at 31 December 2020

Reserves

Total Equity

$'000

$'000

$'000

293

Restated balance as at 1 July 2018
Amount allocated to reserves for specific projects

Accumulated
surplus

18

-

293

172

-

172

465

-

465

813

-

813

-

24

24

1,278

24

1,302

597

-

597

-

(24)

(24)

1,875

-

1,875

The accompanying notes form an integral part of these financial statements.
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LIBRARY FOR ALL LIMITED
ACN 602 320 865
STATEMENT OF CASH FLOWS
FOR THE 18 MONTHS ENDED 31 DECEMBER 2020

Note
Cash flows from operating activities
Cash received in the course of operations (inclusive of GST)
Payments to suppliers and employees (inclusive of GST)
Interest and other income received

For the period
from 1 Jul 2019 to
31 Dec 2020

2019
[RESTATED]

$'000

$'000

4,503
(2,720)
4

1,735
(1,206)
11

1,787

540

(2)

(5)

Payments for intangible assets

(550)

(770)

Net cash used in investing activities

(552)

(775)

Proceeds from related parties

1,226

-

Net cash provided by financing activities

1,226

-

Net increase/(decrease) in cash and cash equivalents held

2,461

(235)

961

1,196

3,422

961

Net cash provided by/ (used in) operating activities

12

Cash flows from investing activities
Payments for plant and equipment

Cash flows from financing activities

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

The accompanying notes form an integral part of these financial statements.
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LIBRARY FOR ALL LIMITED
ACN 602 320 865
NOTES TO THE FINANCIAL STATEMENTS
FOR THE 18 MONTH PERIOD ENDED 31 DECEMBER 2020
1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of preparation
LIBRARY FOR ALL Limited is a public company limited by guarantee, incorporated and domiciled in Australia.
In the directors' opinion, the company is not a reporting entity because there are no users dependent on general
purpose financial statements. These are special purpose financial statements that have been prepared for the
purposes of complying with the requirements of Australian Charities and Not-for-profits Commission (ACNC) Act
2012. The directors have determined that the accounting policies adopted are appropriate to meet the needs of
the members of LIBRARY FOR ALL Ltd.
These financial statements have been prepared in accordance with the recognition and measurement
requirements specified by the Australian Accounting Standards and Interpretations issued by the Australian
Accounting Standards Board ('AASB') and the disclosure requirements of AASB 101 'Presentation of Financial
Statements', AASB 107 'Statement of Cash Flows', AASB 108 'Accounting Policies, Changes in Accounting
Estimates and Errors', AASB 1048 'Interpretation of Standards' and AASB 1054 'Australian Additional Disclosures',
as appropriate for not-for-profit oriented entities.
The Company is a not-for-profit company.
The financial statements are presented in the Australian dollars which is the company’s functional and
presentation currency. Comparative information is reclassified where appropriate to enhance comparability.
The financial statements for the 18 months ended 31 December 2020 were approved and authorised for issue
by the Board on 30 March 2021.
Early adoption of standards
Library for All will assess the early adoption of Standards on a case-by-case basis, considering the impact of the
change and the workload required to ensure compliance. Early adoption, or non-early adoption of Standards
will be approved by the Board.
New and amended standards adopted by the Company
There are no new or amended standards adopted by the Company for the annual reporting period commencing
1 July 2019.
New standards and interpretations not yet adopted
At the date of authorisation of these financial statements, several new, but not yet effective, Standards and
amendments to existing Standards, and Interpretations have been published by the AASB. None of these
Standards or amendments to existing Standards have been adopted early by the Company.
Management anticipates that all relevant pronouncements will be adopted for the first period beginning on or
after the effective date of the pronouncement. New Standards, amendments and Interpretations not adopted
in the current year have not been disclosed as they are not expected to have a material impact on the Company’s
financial statements.
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LIBRARY FOR ALL LIMITED
ACN 602 320 865
NOTES TO THE FINANCIAL STATEMENTS
FOR THE 18 MONTH PERIOD ENDED 31 DECEMBER 2020
1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – cont’d
Historical cost convention
The financial statements are prepared on an accrual basis, and are based on historical costs, as modified for the
revaluation of financial assets and liabilities at fair value with gains or losses recognised in other comprehensive
income and as a separate component of equity.
Critical accounting estimates
The preparation of financial statements requires the use of certain accounting estimates which, by definition,
will seldom equal the actual results. It also requires management to exercise its judgment in the process of
applying the Company’s accounting policies.
The areas involving a higher degree of judgment or complexity, or areas where assumptions and estimates are
significant to the financial statements, are continually evaluated and are based on historical experience and
other factors, including expectations of future events that may have a financial impact on the entity and that
are believed to be reasonable under the circumstances.
The following is a summary of the material accounting policies adopted by the Company in the preparation of
the financial statements. The accounting policies will be consistently applied, unless otherwise stated in the
financial statements.
Current and non-current classification
Assets and liabilities are presented in the statement of financial position based on current and non-current
classification.
An asset is classified as current when: it is either expected to be realised or intended to be sold or consumed in
the company’s normal operating cycle; it is held primarily for the purpose of trading; it is expected to be realised
within 12 months after the reporting period; or the asset is cash or cash equivalent unless restricted from being
exchanged or used to settle a liability for at least 12 months after the reporting period. All other assets are
classified as non-current.
A liability is classified as current when: it is either expected to be settled in the company’s normal operating cycle;
it is held primarily for the purpose of trading; it is due to be settled within 12 months after the reporting period;
or there is no unconditional right to defer the settlement of the liability for at least 12 months after the reporting
period. All other liabilities are classified as non-current.
The following is a summary of the material accounting policies adopted by the Company in the preparation of
the financial statements. The accounting policies have been consistently applied, unless otherwise stated.
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LIBRARY FOR ALL LIMITED
ACN 602 320 865
NOTES TO THE FINANCIAL STATEMENTS
FOR THE 18 MONTH PERIOD ENDED 31 DECEMBER 2020
1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – cont’d
(a) Revenue Recognition
Revenue arises mainly from fundraising, legacies & bequests, government and other grants, consulting services
and retail sales.
Unless funding is received directly from donors without a formal contract/agreement (e.g. regular giving
donations, bequests), the Company uses the following 5-step process to determine when revenue is recognised:
1
2
3
4
5

Identifying the contract with a customer
Identifying the performance obligations
Determining the transaction price
Allocating the transaction price to the performance obligations
Recognising revenue when/as performance obligation(s) are satisfied.

Revenue is recognised either at a point in time or over time, when (or as) the Company satisfies performance
obligations by transferring the promised goods or services to its customers.
The Company recognises deferred income for consideration received in respect of unsatisfied performance
obligations and reports these amounts as other liabilities in the statement of financial position. Similarly, if the
Company satisfies a performance obligation before it receives the consideration, the Company recognises
accrued income in its statement of financial position, depending on whether something other than the passage
of time is required before the consideration is due.
Revenue from Donations and Gifts
General donations and fundraising events
Funding received that is general in nature and does not have enforceable sufficiently specific performance
obligations attached, is recognised when received in line with AASB 1058.
Government and Other Grants
Generally, government and other funding received or receivable clearly outlines the sufficiently specific and
enforceable performance obligations to be delivered. Funding received in advance is recognised as deferred
income, and revenue is recognised as services are performed or conditions fulfilled, being the expenditure
incurred relating to the specified program. Unless prohibited by contract terms, if funds remain unspent after
programs are completed or program completion date is reached, these unspent funds are immediately
recognised as income.
Where grants do not clearly provide sufficiently specific, enforceable performance obligations, such grants will
be recognised in income when Library For All obtains control or the right to receive a contribution. It is probable
that the economic benefits comprising the contribution will flow to the entity, and the amount of the grant can
be measured reliably.
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LIBRARY FOR ALL LIMITED
ACN 602 320 865
NOTES TO THE FINANCIAL STATEMENTS
FOR THE 18 MONTH PERIOD ENDED 31 DECEMBER 2020
1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – cont’d
(a) Revenue Recognition – cont’d
Commercial Income
Sales of Goods
Revenue from sales of goods comprises revenue earned (net of returns) from the sale of goods purchased for
resale and gifts donated for resale. Sales revenue is recognised upon the delivery of goods to customers.
Investment Income
Interest is recognised on a proportional basis using the effective interest rate method, considering the interest
rates applicable to the financial assets.
Interest revenue earned on government and other grant funding received in advance of program expenditure is
applied for use within a program where the contract for services with the funding provider specifies as such.
Such interest revenue is recognised as deferred income, and revenue is recognised as services are performed or
conditions fulfilled, being the expenditure incurred relating to the specified project.
Amounts due under funding contracts relate primarily to program funding which has been invoiced by Library
For All but remains outstanding at the end of the reporting period. Accrued income relates primarily to program
funding which is un-invoiced as at the end of the reporting period but is due to Library For All under various
funding contracts.
(b) Expenditure
All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all
costs related to the category. Where costs cannot be directly attributed to a particular category, they have been
allocated to activities on a basis consistent with use of the resources. Premises overheads have been allocated
on a headcount basis and other overheads have been allocated based on head count.
(c) Income Tax
The company is a registered charity under s.50-5 of the Income Tax Assessment Act 1997. No provision for
income tax is necessary.
(d) Goods and Services Tax (GST)
Revenues and expenses are recognised net of GST except where GST incurred on the purchase of goods and
services is not recoverable from the taxation authority, in which case the GST is recognised as part of the cost of
acquisition of the asset or as part of the expense item.
Receivables and payables are stated with the amount of GST included. The net amount of GST recoverable from,
or payable to, the taxation authority is included as part of receivables or payables in the Statement of Financial
Position.
Cash flows are included in the Statement of Cash Flows on a net basis and the GST component of cash flows
arising from investing and financing activities, which is recoverable from, or payable to, the taxation authority,
are classified as operating cash flows.
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LIBRARY FOR ALL LIMITED
ACN 602 320 865
NOTES TO THE FINANCIAL STATEMENTS
FOR THE 18 MONTH PERIOD ENDED 31 DECEMBER 2020
1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – cont’d
(d) Goods and Services Tax (GST) – cont’d
Commitments and contingencies are disclosed net of the amount of GST recoverable from, or payable to, the
taxation authority.
(e) Cash and Cash Equivalents
For the purposes of the Statement of Cash Flows, cash and cash equivalents includes cash on hand and at bank,
deposits held at call with financial institutions, other short term, highly liquid investments with maturities of
twelve months or less, that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value, and where the penalty for early withdrawal is not significant and bank
overdrafts.
(f) Trade and Other Receivables
All receivables are recognised as original invoice amounts. Trade receivables generally have repayment terms
between 30 and 90 days. The ability to collect trade receivables is assessed on an ongoing basis. Debts which
are known to be uncollectable are written off. An allowance is made for doubtful debts where there is objective
evidence that the Company will not be able to collect all amounts due according to the original terms. Amounts
due for more than 120 days are reviewed for collectability. On confirmation that the trade receivable will not be
collectable the gross carrying value of the asset is written off against the associated provision.
From time to time, the Company elects to renegotiate the terms of trade receivables due from customers with
which it has previously had a good trading history. Such renegotiations will lead to changes in the timing of
payments rather than changes to the amounts owed and are not, in the view of the directors, sufficient to require
the derecognition of the original transaction.
(g) Inventories
Inventories comprises raw materials, work in progress and finished goods and are stated at the lower of cost and
net realisable value. Cost comprises direct materials, direct labour and an appropriate proportion of variable
and fixed overhead expenditure.
(h) Property, Plant and Equipment
Property, plant and equipment is carried at historical cost less any accumulated depreciation and impairment
losses. Historical cost includes expenditure that is directly attributable to the acquisition of the items.
The carrying values of property, plant and equipment are reviewed for impairment when events or changes in
circumstances indicate the carrying value may not be recoverable.
Depreciation
The depreciable amount of all fixed assets including buildings and capitalised lease assets, but excluding freehold
land, is depreciated on a straight-line basis over their useful lives to the Company commencing from the time the
asset is held ready for use. Leasehold improvements are depreciated over the shorter of either the unexpired
period of the lease or the estimated useful lives of the improvements.
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LIBRARY FOR ALL LIMITED
ACN 602 320 865
NOTES TO THE FINANCIAL STATEMENTS
FOR THE 18 MONTH PERIOD ENDED 31 DECEMBER 2020
1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – cont’d
(h) Property, Plant and Equipment – cont’d
The depreciation rates used for each class of depreciable assets are:
Class of Fixed Asset
Plant and equipment

Depreciation Rate
7%–33%

The residual values and useful lives of assets are reviewed, and adjusted if appropriate, at the end of each
reporting period.
Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains and
losses are included in the Statement of Comprehensive Income.
(i) Intangible Assets
Publishing rights
Separately acquired publishing rights are shown at historical cost.
Measurement
All intangible assets (excluding goodwill) are accounted for using the cost model whereby capitalised costs are
amortised on a straight-line basis over their estimated useful lives commencing from the time the asset is held
ready for use. These assets are considered finite.
Residual values and useful lives are reviewed at each reporting date. In addition, they are subject to impairment
testing as described at 2(i). The following useful lives are applied:


Publishing rights: 7 years

Amortisation has been included within depreciation and amortisation.
When an intangible asset is disposed of, the gain or loss on disposal is determined as the difference between the
proceeds and the carrying amount of the asset and is recognised in profit or loss within other income or other
expenses.
(j) Financial Instruments
Recognition
All investments and other financial assets are initially stated at cost, being the fair value of consideration given
plus acquisition costs. Purchases and sales of investments are recognised on trade date which is the date on
which the Company commits to purchase or sell the asset. Accounting policies for each category of investments
and other financial assets subsequent to initial recognition are set out below.
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LIBRARY FOR ALL LIMITED
ACN 602 320 865
NOTES TO THE FINANCIAL STATEMENTS
FOR THE 18 MONTH PERIOD ENDED 31 DECEMBER 2020
1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – cont’d
(j) Financial Instruments – cont’d
Classification and subsequent measurement of financial assets
For the purpose of subsequent measurement, financial assets are classified into the following categories:


those to be measured at amortised cost; and



those to be measured at fair value (either through other comprehensive income, or through profit and
loss).

The classification depends on the Company’s business model for managing financial assets and the contractual
terms of the financial assets' cash flows.
All financial assets are subject to review for impairment at least at each reporting date to identify whether there
is any objective evidence that a financial asset or a group of financial assets is impaired. Different criteria to
determine impairment are applied for each category of financial assets, which are described below.
Financial assets measured at amortised cost
Loans and receivables
Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not
quoted in an active market. After initial recognition, these are measured at amortised cost using the effective
interest method, less provision for impairment. Impairment losses are taken to profit or loss.
The effective interest method is a method of calculating the amortised cost of a financial asset or a financial
liability and of allocating the interest income or interest expense over the relevant period. The effective interest
rate is the rate that exactly discounts estimated future cash payments or receipts through the expected life of
the financial instrument or, when appropriate, a shorter period to the net carrying amount of the financial asset
or financial liability.
Non-current loans and receivables may include loans due from related parties that are repayable more than one
year after the period end. In these circumstances, as these are non-interest bearing, the initial recognition at
fair value requires an adjustment to discount these loans using a market-rate of interest for a similar instrument
with a similar credit rating. The discount is debited on initial recognition to the investment account.
Loans and receivables are considered for impairment when they are past due or when other objective evidence
is received that a specific counterparty will default.
Trade and other payables
These amounts represent liabilities for goods and services provided to the Company prior to the end of financial
year which are unpaid. The amounts are unsecured and are usually paid within 30 days of recognition.
Trade and other payables are initially measured at their fair value and subsequently measured at amortised cost
using the effective interest method.
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ACN 602 320 865
NOTES TO THE FINANCIAL STATEMENTS
FOR THE 18 MONTH PERIOD ENDED 31 DECEMBER 2020
1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – cont’d
(j) Financial Instruments – cont’d
Fair value
Fair values may be used for financial asset and liability measurement as well as for sundry disclosures.
Fair values for financial instruments traded in active markets are based on quoted market prices at the end of
the reporting period. The quoted market price for financial assets is the current bid price.
The fair value of financial instruments that are not traded in an active market are determined using valuation
techniques. Assumptions used are based on observable market prices and rates at the end of the reporting
period. The fair value of long-term debt instruments is determined using quoted market prices for similar
instruments. Estimated discounted cash flows are used to determine fair value of the remaining financial
instruments.
The carrying value less impairment provision of trade receivables and payables are assumed to approximate their
fair values due to their short-term nature. The fair value of financial liabilities for disclosure purposes is estimated
by discounting the future contractual cash flows at the current market interest rate that is available to the
Company for similar financial instruments.
(k) Impairment of assets
At the end of each reporting period, the Company assesses whether there is any indication that individual assets
are impaired. Where impairment indicators exist, the recoverable amount is determined, and impairment losses
are recognised in the income statement where the asset's carrying value exceeds its recoverable amount.
Recoverable amount is the higher of an asset's fair value less costs to sell and value in use. For the purpose of
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset.
Where it is not possible to estimate recoverable amount for an individual asset, recoverable amount is
determined for the cash-generating unit to which the asset belongs.
Where the future economic benefits of an asset are not primarily dependent on the asset’s ability to generate
net cash inflows and where the entity would, if deprived of the asset, replace its remaining future economic
benefits, value in use is determined as the depreciated replacement cost of the asset.
(l) Employee Benefits
Wages, salaries and annual leave
Liabilities for wages, salaries, including non-monetary benefits and annual leave to be settled within 12 months
of the end of the reporting period are recognised in other liabilities in respect of employees' services rendered
up to the end of the reporting period and are measured at amounts expected to be paid when the liabilities are
settled.
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LIBRARY FOR ALL LIMITED
ACN 602 320 865
NOTES TO THE FINANCIAL STATEMENTS
FOR THE 18 MONTH PERIOD ENDED 31 DECEMBER 2020
1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – cont’d
(l) Employee Benefits – cont’d
Long service leave
Liabilities for long service leave are recognised as part of the provision for employee benefits and measured as
the present value of expected future payments to be made in respect of services provided by employees to the
end of the reporting period using the projected unit credit method. Consideration is given to expected future
salaries and wages levels, experience of employee departures and periods of service. Expected future payments
are discounted using national government bond rates at the end of the reporting period with terms to maturity
and currency that match, as closely as possible, the estimated future cash outflows.
Superannuation
Contributions to the employee superannuation plan are charged as expenses as the contributions are paid or
become payable.
(m) Provisions
Provisions are recognised when the Company has a legal or constructive obligation, as a result of past events, for
which it is probable that an outflow of economic benefits that can be reliably measured will result.
Where the effect of the time value of money is material, provisions are determined by discounting the expected
future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and,
where appropriate, the risks specific to the liability.
(n) Deferred Income
The liability for deferred income is the unutilised amounts of grants received on the condition that specified
services are delivered or conditions are fulfilled. The services are usually provided, or the conditions usually
fulfilled within 12 months of receipt of the grant.
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LIBRARY FOR ALL LIMITED
ACN 602 320 865
NOTES TO THE FINANCIAL STATEMENTS
FOR THE 18 MONTH PERIOD ENDED 31 DECEMBER 2020
2.

CORRECTION OF PRIOR PERIOD ERROR
During 2020, management identified that intangibles had been incorrectly accounted for as expenses in the
Income Statement rather than as intangible assets on the Statement of Financial Position.
Amortisation of these intangible assets had also not been accounted for in the Income Statement. The correction
has been rectified by restating each of the affected financial statement line items for prior periods as follows:

Statement of Financial Position
(extract)
Intangible Asset
Net Assets
Retained Earnings
Total Equity

Income Statement and Other
Comprehensive Income (extract)
Author, Illustrator and Book Sale Costs
Cost of Other Revenue
Amortisation
Other Expenses
Non-Program Country Employee and
Consultants Expenses
Total Expenditure
Profit

Previous
amount
$’000
570
(293)
(570)

Previous
amount
$’000
314
255
3
1,434
(277)

30 June 2019
Adjustment
$’000
707
707
(172)
(707)
30 June 2019
Adjustment
$’000
(314)
(250)
41
(12)

(536)
(536)

Restated
Amount
$’000
707
1,277
(465)
(1,277)

Previous
amount
$’000
293
(71)
(293)

30 June 2018
Adjustment Restated
Amount
$’000
$’000
172
172
172
465
(71)
(172)
(465)

Restated
Amount
$’000
5
41
(9)

Previous
amount
$’000
122
41

30 June 2018
Adjustment Restated
Amount
$’000
$’000
(122)
29
29
(38)
3

898
(813)

334
639
(222)

(40)
(172)
(172)

294
467
(395)
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FOR THE 18 MONTHS ENDED 31 DECEMBER 2020

31 December 2020
$'000
3. CASH AND CASH EQUIVALENTS
Cash at bank
Term Deposits

30 June 2019
$'000

1,422
2,000
3,422

859
102
961

Amounts due under funding contracts

564

25

Total

564

25

4. TRADE AND OTHER RECEIVABLES
Current

Payment terms on receivables past due but not considered impaired have not been renegotiated. The
company has been in direct contact the relevant customers and is reasonably satisfied that payment will be
received in full. None of the trade and other receivables are considered impaired.
5. INVENTORIES
Inventory - raw materials at cost

201

-

201

-

26

-

26

-

6. OTHER CURRENT ASSETS
Prepayments and deposits

7. PROPERTY, PLANT AND EQUIPMENT
Plant and equipment - at cost

10

9

Less: Accumulated depreciation

(3)

(4)

7

5
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ACN 602 320 865
NOTES TO THE FINANCIAL STATEMENTS
FOR THE 18 MONTHS ENDED 31 DECEMBER 2020
7. PROPERTY, PLANT AND EQUIPMENT – cont’d
Movement in carrying amounts
Movement in the carrying amounts for each class of property, plant and equipment
between the beginning and the end of the financial year:
Plant &
Equipment

Total

$'000

$'000

Carrying amount as at 30 June 2018
Additions at cost
Depreciation expense
Carrying amount as at 30 June 2019

3
5

5

5

5

(3)

(3)

Depreciation expense
Carrying amount as at 31 December 2020

-

-

7

7

31 December
2020
$'000
8. INTANGIBLE ASSETS
Publishing rights - at cost
Publishing rights - accumulated amortisation

(3)

(3)
5

Additions at cost
Disposals

3
5

30 June 2019
[RESTATED]
$'000

1,327
(350)
977
Publishing rights
$'000

749
(42)
707
Total
$'000

Carrying amount as at 30 June 2018

172

172

Additions at cost

577

Amortisation expense

577
(41)

(41)

Carrying amount as at 30 June 2019

708

708

549
(280)

549
(280)

977

977

Additions at cost
Amortisation expense
Carrying amount at 31 December 2020
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31 December 2020
$'000

30 June 2019
$'000

9. TRADE AND OTHER PAYABLES
Trade payables
Amounts due to related entities

28

52

1,226

-

Sundry creditors & accruals

33

3

Taxes and Levies Payable

77

34

1,364

89

Employee benefits – current

38

4

Employee benefits – non-current

24

-

62

4

10. PROVISIONS

11. OTHER LIABILITIES
Accrued Expenses
Deferred income

-

23

1,896

280

1,896

303
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12. CASH FLOW INFORMATION
Reconciliation of net surplus for the year to net cash provided by operating activities:

NET SURPLUS

For the period
from 1 Jul 2019 to
31 Dec 2020

For the period
from 1 Jul 2018 to
30 June 2019
[RESTATED]

$'000

$'000

597

813

Non-cash flows in net result
Depreciation and amortisation

280

3

Movement (to)/from Reserves

(24)

24

(539)

42

(26)

-

(201)

Changes in operating assets and liabilities
(Increase)/Decrease in trade and other receivables

(Increase)/Decrease in prepayments
(Increase)/Decrease in inventories

Increase/(Decrease) in accounts payable

49

(27)

Increase/(Decrease) in deferred income

1,593

(545)

58

(5)

1,787

305

For the period
from 1 Jul 2019 to
31 Dec 2020

For the period
from 1 Jul 2018 to
30 June 2019

$

$

13,500

-

-

3,000

Decrease/(Increase) in provisions
Net cash provided by operating activities

13. AUDITORS REMUNERATION
Audit of financial statements - RSM Australia Partners
Audit of financial statements - Total Audit Services

14. SUBSEQUENT EVENTS
There has been no matter or circumstance which has arisen since 31 December 2020 that has significantly
affected or may significantly affect:
(a) the operations, in financial years subsequent to 31 December 2020, of the Company, or
(b) the results of those operations, or
(c) the state of affairs, in financial years subsequent to 31 December 2020, of the Company.

15. CONTINGENT LIABILITIES

The Directors are not aware of any contingent liabilities that have arisen since the end of financial year which
significantly or may significantly affect the operations of the Company.
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16. RELATED PARTY TRANSACTIONS
For the period
from 1 Jul 2019
to 31 Dec 2020
$

For the period
from 1 Jul 2018 to
30 June 2019
$

440,444

213,544

(a) Key management personnel compensation
Key management personnel compensation

(b) Transactions with key management personnel
No transactions occurred with key management personnel during the reporting period.
(c) Transactions with related parties
Directors of the Company provide their services on a voluntary basis. There have been no related party
transactions with directors other than reimbursement of necessarily incurred expenditure.

For the period
from 1 Jul 2019
to 31 Dec 2020
$’000

For the period
from 1 Jul 2018 to
30 June 2019
[RESTATED]
$’000

Administration and other expenses

43

10

Insurance

21

8

Consumables

7

15

Audit fees

6

3

17. OTHER EXPENSES

Legal Fees

TOTAL OTHER EXPENDITURE

-

1

77

37

18. RESERVES
The amount of $24,332 which was transferred to reserves in 2019 was moved to specific projects in 2020
resulting in a nil balance as at 31 December 2020.
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DIRECTORS’ DECLARATION
FOR THE 18 MONTHS ENDED 31 DECEMBER 2020
In the directors’ opinion:
(a)

the Company is not a reporting entity because there are no users dependent on general purpose financial
statements. Accordingly, as described in Note 1 to the financial statements, the attached special purpose
financial statements have been prepared for the purposes of complying with the Australian Charities and
Not-for-profits Commission (ACNC) Act 2012 and associated regulations requirements to prepare and
distribute the financial statements to the members of LIBRARY FOR ALL Limited;

(b)

the financial statements and notes set out on pages 6 to 24 are in accordance with the Australian Charities
and Not-for-profits Commission (ACNC) Act 2012 including:

(c)

(i)

complying with Accounting Standards as described in Note 1 to the financial statements, the ACNC
Regulations 2013 and any other mandatory professional reporting requirements, and

(ii)

giving a true and fair view of the Company’s financial position as at 31 December 2020 and its
performance and cash flows for the 18 months ended on that date, and

there are reasonable grounds to believe that the Company will be able to pay its debts as and when they
become due and payable.

This declaration is made in accordance with a resolution of Directors.

Andrew Tyndale
Chair
Melbourne
30 March 2021
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INDEPENDENT AUDITOR’S REPORT
To the Members of Library for All Limited
Opinion
We have audited the financial report of Library for All Limited (“the registered entity”) which comprises the
statement of financial position as at 31 December 2020, the income statement and the statement of other
comprehensive income, the statement of changes in equity and the statement of cash flows for the 18-month
period then ended, and notes to the financial statements, including a summary of significant accounting policies,
and the directors’ declaration.
In our opinion, the financial report of Library for All Limited has been prepared in accordance with Division 60 of
the Australian Charities and Not-for-profits Commission Act 2012, including:
(a)

giving a true and fair view of the registered entity’s financial position as at 31 December 2020 and of its
financial performance and cash flows for the period ended on that date; and

(b)

complying with Australian Accounting Standards to the extent described in Note 1 and Division 60 of the
Australian Charities and Not-for-profits Commission Regulation 2013.

Basis for Opinion
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Report section of
our report. We are independent of Library for All Limited in accordance with the ethical requirements of the
Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics for Professional Accountants
(the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical
responsibilities in accordance with the Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
Emphasis of Matter – Basis of Accounting
We draw attention to Note 1 to the financial report, which describes the basis of accounting. The financial report
has been prepared to assist Library for All Limited to meet the requirements of Division 60 of the Australian
Charities and Not-for-profits Commission Act 2012. As a result, the financial report may not be suitable for another
purpose. Our opinion is not modified in respect of this matter.
Other Information
The directors of the registered entity are responsible for the other information. The other information comprises
the information included in the registered entity’s annual report for the period ended 31 December 2020, but does
not include the financial report and the auditor's report thereon.
Our opinion on the financial report does not cover the other information and accordingly we do not express any
form of assurance conclusion thereon.
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Liability limited by a scheme approved under Professional Standards Legislation

Other Information (continued)
In connection with our audit of the financial report, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial report or our knowledge
obtained in the audit or otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
Other Matter
The financial report of Library for All Ltd for the year ended 30 June 2019, was audited by another auditor who
expressed an unmodified opinion on that report on 3 October 2019.
Responsibilities of Management and Those Charged with Governance for the Financial Report
The directors of the registered entity are responsible for the preparation of the financial report that gives a true
and fair view in accordance with Australian Accounting Standards and the Australian Charities and Not-for-profits
Commission Act 2012 (ACNC Act) and for such internal control as the directors determine is necessary to enable
the preparation of the financial report that gives a true and fair view and is free from material misstatement,
whether due to fraud or error.
In preparing the financial report, directors are responsible for assessing the ability of the registered entity to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the registered entity or to cease
operations, or has no realistic alternative but to do so.
Auditor's Responsibilities for the Audit of the Financial Report
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with the Australian Auditing Standards will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this financial report.
A further description of our responsibilities for the audit of the financial report is located at the Auditing and
Assurance Standards Board website at: http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf.
This
description forms part of our auditor's report.

RSM AUSTRALIA PARTNERS

K J DUNDON
Partner

Dated: 1 April 2021
Melbourne, Victoria
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