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LIBRARY FOR ALL LIMITED
DIRECTOR'S REPORT
YEAR ENDED 30 JUNE 2018

Your Director's submit the financial report of the Library For All Limited ("the Company") for the
financial year ended 30 June 2018.

Directors

The names of Directors throughout the year and at the date of this report are:

Glenn Scott Non-Executive Director Chair
Concetta Ridley Non-Executive Director Treasurer
Philippa Tyndale Non-Executive Director

Denise Nichols Non-Executive Director

Rebecca McDonald Executive Director

Principal Activities

The principal activity of the Company is a not-for-profit organisation to deliver quality
educational materials in developing countries through a digital library.

Significant Changes

There were not significant changes to the Company's activities during the year.

Operating Result

2018 2,017
I he surplus/(deticit) ot the Company tor the tinancial year amounted
to 222,374 71,036

Events Subsequent to balance date

No matters or circumstances have arisen since the end of the financial year which significantly
affected or may significantly affect the operations of the Company, the results of those
operations, or the state of affairs of the Company in future financial years.

Future Developments

The Company expects to maintain the present status and level of operations and hence there
are no likely developments in the Company’s operations.



LIBRARY FOR ALL LIMITED
DIRECTOR'S REPORT
YEAR ENDED 30 JUNE 2018

Meetings of directors

During the financial year, 6 meetings of directors (including committees of directors) were held. Attendances by
each director during the year were as follows:

Directors'
Meetings
Number Number
eligible to attended
attend
Glenn Scott 6 6
Concetta Ridley 6 6
Philippa Tyndale 6 5
Denise Nichols 2 2
Rebecca McDonald 6 6

Auditor's Independence Declaration

A copy of the auditor's independence declaration as required under s 60-40 of the Australian Charities and Not
for profits Commission Act 2012 is included in this financial report.

Signed in accordance with a resolution of the Directors

AN

Glenn Scott Concetta Ridley

12th December, 2018
Dated this day of coember


Cameron Hemming
12th

Cameron Hemming
December, 2018


LIBRARY FOR ALL LIMITED
STATEMENT OF PROFIT AND LOSS

YEAR ENDED 30 JUNE 2018

Note 2018 2017

$ $

INCOME
Program Grant Funding 535,536 891
Interest Income 1,575 -
Merchandise Sales 108,069 -
Other project revenue 10,000 -
Donation Income 205,868 235,130
TOTAL INCOME 1(e) 861,049 236,021
EXPENDITURE
Administration Expenses 6,748 891
Audit Fees 600 -
Author, lllustrator and Book Sale Costs 122,465 -
Computer and Software Expenses 717 114
Consultants 402 21,205
Consumables 4,358 181
Depreciation 1,469
Domestic Travel Expenses 5,878 367
Incountry Overhead Costs and Management Fees 421 -
Insurance 1,153 2,008
International Travel Expenses 25,839 -
Legal Fees 3,010 -
Motor Vehicle Expenses 743 128
Non Country Overhead Costs and Management Fees 840 -
Non-program Country Employee and Consultants Expenses 333,672 51,516
Other Expenses 57,797 939
Program Employee Expenses 64,701 87,637
Rent 7,861 -
TOTAL EXPENDITURE 638,675 164,985
SURPLUS BEFORE INCOME TAX 222,374 71,036
Income tax expense 1(b) - -
SURPLUS AFTER INCOME TAX 222,374 71,036

The accompanying notes form part of these financial statements.



LIBRARY FOR ALL LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2018

Note 2018 2017

$ $

ASSETS
CURRENT ASSETS
Cash assets 2 1,196,190 177,335
Debtors 67,435 891
TOTAL CURRENT ASSETS 1,263,625 178,226
NON-CURRENT ASSETS
Plant and equipment 3 2,983 -
TOTAL NON-CURRENT ASSETS 2,983 -
TOTAL ASSETS 1,266,608 178,226
LIABILTIES
CURRENT LIABILITIES
Creditors 4 138,820 7,195
Other liabilities 5 834,378 100,000
TOTAL CURRENT LIABILITIES 973,198 107,195
TOTAL LIABILITIES 973,198 107,195
NET ASSETS 293,410 71,032
EQUITY
Current Year Earnings 222,374 -
Retained Earnings 71,036 71,036
TOTAL EQUITY 293,410 71,036

The accompanying notes form part of these financial statements.




LIBRARY FOR ALL LIMITED
STATEMENT OF CHANGES IN EQUITY
AS AT 30 JUNE 2018

Balance at 30 June 2016

Net Result attributable to members for 2017

Balance at 30 June 2017

Net Result attributable to members for 2018

Balance at 30 June 2018

The accompanying notes form part of these financial statements.

Note Retained Earnings Total Equity
$ $

71,036 71,036

71,036 71,036

222,374 222,374

293,410 293,410




LIBRARY FOR ALL LIMITED
STATEMENT OF CASH FLOW
AS AT 30 JUNE 2018

Note 2018 2017
$ $

Cash Flows from Operating Activites
Receipts from members, donations and sponsors 792,930 342,321
Payments to suppliers 228,802 (164,985)
Net cash from operations 1,021,731 177,335
Interest received 1,575 -
Interest paid - -
Net cash provided from operating activities 6 1,023,306 177,335

Cash Flows from Investing Activites
Payments for property, plant and equipment (4,451) -
Net cash provided from investing activities (4,451) -

Cash Flows from Financing Activites
Repayment of financial liabilities - -
Net cash provided from financing activities - -
Net increase/(decrease) in cash held 1,018,855 177,335
Cash at beginning of financial year 177,335 -
Cash at end of financial year 1,196,191 177,335

The accompanying notes form part of these financial statements.



LIBRARY FOR ALL LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30 JUNE 2018

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

The directors have prepared the financial statements on the basis that the company is a non-reporting
entity because there are no users who are dependent on its general purpose financial statements. These
financial statements are therefore special purpose financial statements that have been prepared in order
to meet the requirements of the Australian Charities and Not-for-profits Commission Act 2012. The
company is a not-for-profit entity for financial reporting purposes under Australian Accounting Standards.

The financial statements have been prepared in accordance with the mandatory Australian Accounting
Standards applicable to entities reporting under the section 60.40 of the Australian Charities and Not-for-
profits Commission Regulation 2013 (ACNC Regulation) and the significant accounting policies disclosed
below, which the directors have determined are appropriate to meet the needs of members. Such
accounting policies are consistent with those of previous periods unless stated otherwise.

The financial statements, except for the cash flow information, have been prepared on an accruals basis
and are based on historical costs unless otherwise stated in the Notes. Material accounting policies
adopted in the preparation of these financial statements are presented below and have been consistently
applied unless stated otherwise. The amounts presented in the financial statements have been rounded

(a) Plant and Equipment

Property, plant & equipment are brought to account at cost , less, where applicable, any
accumulated depreciation or amortization. The depreciable amounts of capitalized assets are
depreciated over their useful lives, commencing in the year of acquisition. The straight line method
of depreciation is used.

(b) Income Tax

The Company is exempt from Income Tax.

(c) Impairment of Assets

At the end of each reporting period, the Company reviews the carrying values of its tangible and
intangible assets to determine whether there is any indication that those assets have been
impaired. If such an indication exists, the recoverable amount of the asset, being the higher of the
asset’s fair value less costs to sell and value in use, is compared to the asset’s carrying value. Any
excess of the asset’s carrying value over its recoverable amount is expensed to the income
statement.

(d) Cash and Cash Equivalents

Cash and cash equivalents includes cash on hand, deposits held at call with banks, and other short-
term highly liquid investments with original maturities of six months or less.



LIBRARY FOR ALL LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30 JUNE 2018

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES - continued

(e)

Revenue and Other Income

Revenue is measured at the fair value of the consideration received or receivable after taking into
account any trade discounts and volume rebates allowed. For this purpose, deferred consideration
is not discounted to present values when recognising revenue.

Interest revenue is recognised as received. Dividend revenue is recognised when the right to
receive a dividend has been established.

Grant and donation income is recognised when the Company obtains control over the funds, which
is generally at the time of receipt.

If conditions are attached to the grant which must be satisfied before it is eligible to receive the
contribution, the recognition of the grant as revenue will be deferred until those conditions are
satisfied, with the exception of the funds received from ChildFund of $30,000, which will be fully
expended in the 2019 financial year but the revenue has been recognised in the 2018 financial

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the
amount of GST incurred is not recoverable from the Australian Taxation Office. In these
circumstances, the GST is recognised as part of the cost of acquisition of the asset or as part of an
item of the expense. Receivables and payables in the statement of financial position are shown
inclusive of GST.



LIBRARY FOR ALL LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30 JUNE 2018

2018 2017
$ $
NOTE 2: Cash Assets
Business Account 85,111 176,793
NAB Restricted - combines 100,505 -
NAB Restricted - world vsision 400,724 -
Term Deposit - 2547 200,000 -
Term Deposit - 2899 400,000 -
Library For All Debit Card 9,851 542
1,196,190 177,335
NOTE 3: Plant and Equipment
Plant and Equipment at Cost 4,451 -
Less Depreciation (1,469) -
2,982 -
NOTE 4:Creditors
Accounts Payable 3,935 -
ATO Integrated Client Account 21,916 -
GST Paid 96,707 (3,000)
Superannuation Payable 188 -
PAYG Withholdings Payable 16,074 10,195
138,820 7,195
NOTE 5: Other Liabilities
Provision for annual leave 8,652 -
Grant received in Advance English Family Foundation 100,000 100,000
Grant received in Advance - World Vision 725,726 -
834,378 100,000
NOTE 6: Cash Flow Information
Reconciliation of cash flow from operating activities
with net result from ordinary activities after income tax.
Net result from ordinary activities after income tax
expense 222,374 71,036
Add back Depreciation of assets 1,469 -
Movement in assets/liabilities
Trade and other receivables (66,544) (891)
Other assets - -
Inventories - -
Trade and other payables 866,008 107,191
Provisions - -
Cash Flow from Operating Activities 1,023,306 177,335




LIBRARY FOR ALL LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30 JUNE 2018

NOTE 7: EVENTS AFTER THE END OF THE REPORTING PERIOD

No matters or circumstances have arisen since the end of the financial year which significantly
affected or may significantly affect the operation of the Company, the results of those operations, or
the state of affairs of the Company in future financial years.

NOTE 8: CONTINGENT LIABILITIES

The Directors are not aware of any contingent liabilities that have arisen since the end of financial
year which significantly or may significantly affect the operations of the Company.

NOTE 9: LEASE COMMITMENTS

At year end, the Company has outstanding commitments under non-cancellable operating leases
that fall due as follows:

2018 2017

$ $

Within on year 35,750 0
Later than one year but within five years 29,792 0

NOTE 10: ENTITY DETAILS

Registered Office:
Level 3, Suite 5/ 695 Burke Road
Camberwell VIC 3124

NOTE 11: MEMBERS GUARANTEE

Library for All Limited is a company limited by guarantee. In the event of, and
for the purpose of winding up of the company, the amount capable of being
called up from each Member is limited to $10, subject to the provisions of the
company's constitution. At 30 June 2018, there were 5 members, the liability of
members was $50 (2017: $40).

-10 -



LIBRARY FOR ALL LIMITED
DIRECTORS DECLARATION

The Directors have determined that the Company is not a reporting Company and that this special
purpose financial report should be prepared in accordance with the accounting policies outlined in Note
1 to the financial statements.

In the opinion of the Directors of Library For All Limited the financial report as set out on pages 1 to 10
are in accordance with the Australian Charities and Not for Profits Commission Act 2012

(1) give a true and fair view of the financial position as at 30 June 2018 and its performance for the
year ended on that date in accordance with the accounting policies described in Note 1 to the
financial statements.

(2) Comply with Australian Accounting Standards as described in Note 1 to the financial statements,
the Australian Charities and Not for Profits Commission Regulation 2013 ; and other mandatory
professional reporting requirements

(3) at the date of this statement, there are reasonable grounds to believe that the Company will be

able to pay its debts as and when they fall due.

The statement is made in accordance with a resolution of the Directors and is signed for and on behalf

of the Directors by:
@

Glenn Scott

72

Concetté Riéfey

.12th December, 2018
Dated this day of

-11 -


Cameron Hemming
12th

Cameron Hemming
December, 2018


Total Audit

SERVICES

) All we do is audit!
PO Box 5346

. . MANLY QLD 4179
Auditor’s Independence Declaration & 0406 916 357

To the Directors of Library For All Limited & www.totalaudit.com.au
ABN 21 600 079 007

In accordance with the requirements of section 60-40 of the Australian Charities and Not-for-

profits Commission Act 2012, | declare that, to the best of my knowledge and belief, during

the year ended 30 June 2018 there have been:

(i) No contraventions of the auditor independence requirements as set out in the
Australian Charities and Not for Profits Commission Act 2012 in relation to the
audit; and

(ii) No contraventions of any applicable code of professional conduct in relation to
the audit.

Susan Bradnock CPA
Registered Company Auditor- 414365
Principal

Brisbane

Total Audit Servi
[steseal C PA K

Liability limited by a scheme approved under Professional Standards Legislation
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SERVIGCES

All we do is audit!
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Independent Auditor’s Report

To the Members of Library For All Limited PO Box 5346

, ) : : i MANLY QLD 4179
| have audited the financial report of Library For All Limited (the 2 0406 916 357
“Company”), which comprises Statement of Financial Position as at 30 ,@\\.W‘()ml;mdh_mbzm

June 2018, and the Statement of Profit and Loss and Statement of Cash ABN 21 600 079 007
Flows for the year ended and notes to the financial statements, including a
summary of significant accounting policies and Directors’ Declaration.

In my opinion, the accompanying financial report gives a true and fair view of the Company’s
financial position as at 30 June 2018 and of its performance for the year then ended in
accordance with the requirements prescribed by Division 60 of the Australian Charities and
Not-for-profits Commission Act 2012 (ACNC Act).

Basis for Opinion

| have conducted my audit in accordance with Australian Auditing Standards. My
responsibility under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Report section of my report. | have fulfilled my ethical
responsibilities in accordance with the Accounting Professional and Ethical Standard’s APES
110 Code of Ethics for Professional Accountants.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a
basis for my audit opinion.

Emphasis of Matter

The financial report has been prepared for the purpose of fulfilling the Directors’ financial
reporting responsibilities under the ACNC Act. As a result, the financial statements may not
be suitable for another purpose.

Responsibilities of Directors for the Financial Report

The Directors of the Company is responsible for the preparation and fair presentation of the
financial report in accordance with the financial reporting requirements of the ACNC Act
and for such internal control as the Directors determine is necessary to enable the
preparation and fair presentation of a financial report that gives a true and fair view and is
free from material misstatement, whether due to fraud or error.

In preparing the financial report, the Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters relating to going
concern and using the going concern basis of accounting unless the Directors either intend
to liquidate the Company or cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial
reporting process.

Total Audit Servi
¥

Liability limited by a scheme approved under Professional Standards Legislation




Total Audit

SERVICES

All we do is audit!

)}
Auditor’s responsibility for the audit of the financial report
My objectives are to obtain reasonable assurance about whether the
financial report as a whole is free from material misstatement, whether due | = 1,06 916 357
to fraud or error, and to issue an auditor’s report that includes my opinion. @ www.totalaudit.com.au
Reasonable assurance is a high level of assurance, but is not a guarantee | ABN 21 600 079 007
that an audit conducted in accordance with the Australian Auditing
Standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of user taken on the basis of this financial
report

PO Box 5346
MANLY QLD 4179

Susan Bradnock CPA
Registered Company Auditor- 414365
Brisbane

Total Audit Servi
[steseal C PA K

Liability limited by a scheme approved under Professional Standards Legislation
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